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THIS WEEK IN THE MARKETS... 


@ Zinc market seems slightly stronger in London. Stocks expected to rise here. 
@ Copper “stock” situation in Chile still unsettled. Strikers in copper still out. 


@ Lead buying still continues on a hand to mouth basis. 


LEAD — 13%6c., N. Y. (f.a.s. Gulf 1134-12c.) “fair” by some factors. Small lot orders commanded a 
slight premium, and stocks for prompt delivery are 
limited,—so much so that orders of 100 to 200 flasks 
could put a “dent” in the market. Mexican shipments to 
this market are falling off, principally because of lower 


prices 


Lead buying continues on a hand-to-mouth buying basis 
with numerous requests for immediate delivery indicat- 
ing very low stocks in the hands of consumers. If this 
cautious buying persists, some domestic sellers say they 
will find it hard to meet any sudden upsurge in demands 
later on, Reasons cited are these: stocks in the hands of = yyy _ 8134¢., N. Y. 
smelters have been reduced; domestic mine production 
is off; foreign lead, principally Mexican, is finding more 
favorable markets in Europe; U.S. imports are falling off 
considerably. 


There was some business in tin the past week but not 
enough to call it a strong market. It appeared that alloy- 
ing people were buying but not much was being heard 
from the steel companies 
Lead sales for the week totaled 4,460. 

: In London spct tin went to £630 on October 29. 
London lead prices for the Wednesday morning session 


were £95% for November delivery, and £90 for for- SILVER — 85'4c., N. Y. (London 74d) 
ward sales The silver market continues steady and unchanged. 
ZINC — 10c., East St. Louis. (f.a.s. Gulf 9c.) 


The U.S. Market remained rather quiet with no apparent 
move away from the 10c. price for Prime Western zinc 


E&MJ AVERAGE PRICES—OCTOBER, 1953 


Copper, domestic, refinery 29.598 
Copper, export, refinery . 28.522 


O 


which has been in effect since September 11. Many in the 
industry look for increases in stocks to more than the 
142,000 reported at the end of last month. 


The spot zine price on the London Metal Exchange was 
£75% bid at the November 4 morning session, off half 
a pound from the preceding day. The previous day it was 
off one pound. Many operators in the zinc market believe 
this represents a “return to normalcy” following a high 
price earlier which reflected an end of month covering 
by shorts 

The backwardation in zinc in London on October 27 was 
about three pounds. This had declined by November 4 
to about one pound indicating what most factors believe 
to be considerable added strength 


COPPER — Domestic average 29.688c., ref’y. 


There has been little change in the copper market in the 
past week. The domestic price rose slightly but this does 
not indicate a stronger market. There has been no letup 
in the strike situation. 

Reports are circulating again that the Chilean copper 
negotiations with the U.S. Government are nearing set- 
tlement but there has been no confirmation 

London copper on the Metal Exchange was at £239 bid 
on yesterday, morning session, for prompt and £227% 


Lead, common, New York 13.500 
Lead, common, E. St. Louis . 13.300 
Lead, London, prompt (g) . £92.534 
Lead, London, 3-months (g) £ 88.852 
Zinc, Prime Western, E. St. Louis . 10,000 
Zinc, Prime Western, delivered (h) 10.500 
Zinc, London, prompt (g) ; ...- £&73.778 
Zine, London, 3-months (g) £ 70.932 
Silver, New York, per oz 85.250 
Silver, London, per oz 74.000 
Sterling exchange, “checks” 280.607 
Tin, New York, “Straits” 80.904 
Tin, New York, 99° 79.904 
Gold, per oz., U.S. price $35.000 
Quicksilver, N Y pel flask. 76-lb $183 423 
Antimony, New York, boxed (d) os One 
Antimony, bulk, f.o.b. Laredo ... 34,500 
Antimony, boxed, f.o.b. Laredo 35.000 
Platinum, refined, per oz. ....... ..+++ $92,000 
Cadmium (a) ' 200.000 
Cadmium (b) 207.500 
Cadmium (c) 215.000 
Cobalt, 97% grade 240.000 
Aluminum, 99% grade 21.500 
Magnesium, ingot ... 27.000 
Nickel (f) .. a 60.000 


a) Average based on producers’ quotation. (b) Average of pro- 


for three months ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 


QUICKSILVER — $183-$185, N. Y. 
tions, per long ton, at morning session of London Metal Exchange 


Demand for quicksilver during the week was rated as_ (nh) Delivered where freight from E. St. Louis exceeds 0.5< 
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ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET NEW YORK 6, N.Y 
Cable: ZINCUM Whitehall 3-5040 


FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities, Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined as for use in brass mills and foundries in 


making high grade products. 





One of the 
Name 


Copper 





Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 344c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO,;) , bagged, $1.13, 
canned, $1.14 


FERROPHOSPHOR!'!S — Per gross ton, 
23-25% fF, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON Per lib. of contained 
Si, destination continental U.S.A.: 50‘ 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, lic 


FERROTITANIUM LOW-CARBON 
Per |b. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE ~— Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2¢ 
max. 3% C, 12-14%% Si, 10.9c 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Ma, $88.50; 23-25% Mn, $91. 


ZIE.CONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
maces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $36.00: 
No. 2 heavy $30.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy $24.00. 
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Wormser — Legislation 
Needed for Mining's Problems 


Felix E. Wormser, Assistant Secretary 
of the Dept. of the Interior for Mineral 
Resources, in a speech to the Interna- 
tional Mining Days Conference, in El 
Paso, Tex., stated that the Federal Gov- 
ernment did not have the machinery or 
the authority to deal adequately with 
the economic problems constantly aris- 
ing in the mining industry. He indicated 
his belief that legislative action is re- 
quired to overcome this condition 

Mr. Wormser said: “Problems of the 
mining industry are a familiar subject to 
all of us and I am glad to have the op- 
them 
with you today. I know well the nature 
of these problems. I don’t have to remind 


portunity of discussing some of 


you that mining is a hazardous one-crop 
proposition, and that the lag between 
discovery and actual production is meas- 
ured in years, not months. It takes a lot 
of good luck, capital, courage, persever- 
ance, alert management, and time to get 
into production and make it pay. With 
very fickle markets it is no wonder that 
mining has had its ups and downs 
Legislation Needed 

“Unfortunately, we have neither the 
statutory authority nor the machinery 
within the Federal Government to deal 
adequately with economic problems con- 
stantly arising in the mining industry 
In my opinion, this is a matter that will 
require some sort of legislative action. 
Some of you have suggested solutions to 
today’s problems and several of these 
have taken the form of legislative pro- 
posals. The recommended remedies have 
varied all the way from subsidies to do- 
mestic producers or quotas on imports, 
both of which would invite government 
control of the industry in one way or 
another, to higher protective tariffs. An- 
other possibility talked about is an ad- 
justment of the tax structure as a means 
of adding financial incentive 


Government Concerned 


“From one who came but recently 
from an active position within the in- 
dustry to the government service, I know 


that you would like to hear me express 


my views on these or alternative pro- 


posals. I hope that you will not be too 
disappointed when you do not hear from 
me a promise of ready solutions to your 
difficulties. I can tell you that there is 
great concern within both the legislative 
and executive branches of your govern 
ment over the serious conditions now 
existing In many mining districts, and I 
can assure you that increasing attention 
is being given to the matter as one of 
primary national importance 

“We realize, of course, that many vital 
minerals and materials must come from 
The problem unsolved to date 
is how we can ensure a continuing flow 


abroad 


of these needed materials from outsids 
sources without jeopardizing the posi- 
tion which domestic producers must o« 
cupy in a secure and well-balanced 
economy 
To Work with Committee 
Mr. Wormser 


the new Cabinet Committee created by 


indicated in discussing 


President Eisenhower for consideration 
of the problems of the mining industries 
that ‘The Secretary of the Interior has 
been asked to assume the leadership in 
coordinating this effort, and the Secre- 
tary, in turn, has asked that I, as Assist- 
ant Secretary for Mineral 
work on a day-to day basis with other 


Resources, 


Cabinet-level officials in accomplishing 
this important task. It is my sincere hope 
that our work will 
what all of us recognize as glaring defi- 


result in meeting 


ciencies in the national policy structure 
affecting minerals and metals 
President Quoted 
Mr. Wormser quoted from the letter 
of President Eisenhower to the Secre- 
tary of the Interior setting up the new 
committee 
“*One of the essential problems before 
our country is the establishment of a 
national policy relating to the 
tion and utilization of minerals and met 
als. The prudent use and development 


produc- 


| 


of domestic mineral resources, as well 


as assured access to necessary source 


abroad, are indispensable to the opera 
tion of an active economy and a sound 
defense.’ The President also expressed 


grave concern over depressed conditions 


now existing within numerous metal 
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mining districts and stated that every 
effort should be made to preserve the 
strength added to economy through re 

cent vigorous expansion of mining [tacl- 
ities. The 


that a national minerals policy 


letter pointed out, of course, 
would 
have to be consistent with other national 
This means 
that the job is a big on It calls for 


and international objectives 


teamwork in examining our entire pol 
icy framework and our efforts must be 
carefully coordinated with those of the 


other study groups to which I have 


referred 
Government Policy Deficient 


I mention that there are deficiencies 
Why i 


this so? In my opinion we do not have 


in our present minerals policy 


well integrated courses of action with 


respect to minerals and metals because 
traditionally the 
taken these materials pretty much for 

anted We have 


clined to live 


general public hi 
been too much in- 
upon our reputation as a 
country endowed by nature with un 
limited natural resources. We have wor 
ried about them in critica] times only 
But I believe we are rapidly wakening 
to the fact that public as well as private 
attention must be brought to bear upon 
the minerals future of the nation. When 
term 


I use the public attention” I do 


not mean to imply that there is need for 


the Federal Government to move at 
tually into the mining business. Such a 
development would be farthest from my 
thoughts, but I am suggesting that the 
public interest in the development ol 


mineral resources should be more posi 


tively reflected in government policies 
and programs that influence the envi- 
ronment within which you and other 
mining men operate 

Mr. Wormser indicated that in mining 
the Executive branch of government has 
not had a mandate to attack economic 
proble ms comparable with that which it 
has had (and used) in other segment: 
of the economy 

‘A broad legislative program to clar 
of the 


respect to 


ify the continuing responsibilities 
Federal with 
mineral resources has never 


acted. Existing legislation falls into two 


Government 


been en 


types — that designed to meet mobiliza- 
tion requirements and that aimed at 


ry long-range objectives. This leaves 
1 big gap to be bridged as far as you 
are concerned, because neither does 
much to keep a going-concern mining 
industry alive through periods of severe 
readjustment. Futhermore, the respon 
ibility for formulating policies that af 
fect minerals production is widely di 

persed throughout the Government. No 
Executive Department has the broad 
nandate to approach mining probier 

with the ame sort of vigor disp iyed 
segments of 


with respect to many other 


ur economy 
Challenge to Leadership 

As I said at Seattl 
igo, the dev 


everal weeks 
elopment of a sound miner- 
als policy is a challenge to American 
leadership. This means leadership with- 
in the industry, as well as within the 


Fede ral 
working together 


Government and it means 
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1}! BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


noe 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. ., N_Y 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
e 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22'%4c.; 99.85%, 23%c.; 99.9%, 244c. 


ANTIMONY —9912% grade. Prices of an- 
timony, Oct. 22 through Nov. 5, have 
remained unchanged at 39.970c. per lb 
for domestic boxed (a) at New York, 
and 34.500c. per lb. for domestic bulk (b) 
at Laredo. Last week we failed to show 
the proper dates 

(a) Boxed (224 Ib.), 10,000 Ib. or more but 


less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH-—Per lb., in ton lots, $2.25. 


CADMIUM~Prices of cadmium, Oct. 22 
through Nov. 5, have remained un- 
changed at $2.00 per lb. delivered for 
commercial sticks and $2.15 for special 
shapes (a). Last week we failed to show 
the proper dates. 


(a) Special shapes to platers 


CALCIUM—Per Ilb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 
Electrolytic chromium, 99% min.. f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 


depending on mesh. 


COBALT—Per lb., ronéell«s or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 


GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM -Per lb., $295. 


INDIUM 
pure, $2.25. 


Per oz. troy, 99.9 percent 


IRIDIUM — Per oz. troy, $175@$180 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 Ib. or more, Lc.l., 
29c. Extruded sticks, carload lots, 35'4c. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31%c.; ton lots, 33%4c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per 1ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal. 
PALLADIUM ~— Per oz. troy, $22@$24. 


PLATINUM--Per oz. troy, on sales to 
consumers $92@$93 


QUICKSILVER — Per flask of 76 Ib., 
$183@$185. 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity 


RHODIUM—Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$380 


SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


SILICON Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 18%4c 


SODIUM Per lIb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod: sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM 
TITANIUM 


Per lb., $12.50 
Per lb., 99.3% plus, $5 


TUNGSTEN Per |b., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
29.9% plus $6.40 


ZIRCONIUM — Per Jb. powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian 

48% CreOs, 3 to 1 ratio lump (b) $44.00@$46.00 

48% CreOz, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreO3, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CroOz, no ratio..... 

44% CreO3. no ratio 
Turkish: 

48% CreOz, 3 to 1 ratio, lump.. (a)$54@$55 
Pakistan (Baluchistan) : 

48% CreOs, 3 to 1 ratio $52@$53 
(a) Nominal. (b) Long term coritracts 


. - -$34.00 @$35.00 
$27.00 @ $28.00 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-Ta2O; in any 
ratio, per ib. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer 51% percent iron, 


$10.05. Old Range, bessemer, $10.30 
Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 


basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports 


Brazilian, 68.5% iron, $13.75 per metric 
ton, f.o.b. Brazilian port. 


MOLYBDENUM ORE Per |b. of con- 
tained MoS», 90% concentrate, 60c.; f.0.b 
mines 


MANGANESE ORE Most operators 
were in agreement that the market situ- 
ation was weaker than in past weeks. 
Business was slight. 

Indian ore was nominal at $1.08@$1.10 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOc, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $35 to $36, scheelite, 
$35 to $36. Prices nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs:, 
buying prices: Wolfram 255s; scheelite 
240s. Quotations nominal. 


VANADIUM ORE Per lb. V2Os con- 
tained, domestic, 3lc., f.o.b. mine 








CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65 


percent ZrOco, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.82 per lb. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE — Per lb., in car- 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 


2 & 8& @ ee @ 
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load lots, 10.35c., large or small crystals, 


f.o.b. N. Y 
GERMANIUM OXIDE ~— Per \b., $142 
. 


Three Metallurgical Experts 
Honored at Metals Exposition 

Three of the nation’s foremost metal- 
lurgical experts were honored at last 
Thursday's session of the National Metal 
Exposition and Congress, held at Cleve- 
land 

Dr. George Sachs, director of metal- 
lurgical research, Syracuse University, 
was presented with the gold medal for 
his “contributions to the advancement 
of methods covering flow, stress, deep 
drawing and crystallography”; Hiland G 
Batcheller, chairman of the board of 
Allegheny-Ludlum Steel Corp., received 
the research medal for “consistently 
sponsoring metallurgical research and 
helping to advance the arts and sciences 
related to metals”; and Donald Clark, 
professor of mechanical drawing at Cal- 
ifornia Institute of 
cited for his “brilliant research in the 
fields of silver and silver alloys, the dy- 


Technology, was 


namic properties of metals and alloys 
and fluoroscopic inspection of metals 
and alloys.” 

The medals were presented by the 
American Society of Metals, sponsor of 
the exposition 

Leading exhibits of the show were a 
saldwin-Lima-Hamilton Corp 
specially designed for the compacting of 


press 


powdered metals; heavy duty steel-cut- 
ting materials made by GE's carboloy 
department in Detroit, which step up 
machining operations as much as 50%; 
and a new electrode developed by the 
Lincoln Electric Co, of Cleveland, which 
is said to make flat hand welding 25 to 
50% faster 

The new press, easily the most pop 
ular of the exhibits, with one squeeze 
can convert fine particles of talcum 
powder consistency into such finished 
metal parts as gears and the like. Sub- 
jected to heat for hardening, the parts 
become finished and ready for use with- 
out further processing or machining 

Co-sponsors, with the Society, of the 
show are: the American Welding So- 
ciety, the Society of Non-Destructive 
Testing, AIMME, and the Special Li- 


braries Association 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Cc ncentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides 
Tin Chiorides 

. 


233 BROADWAY NEW YORK 7, N.Y 
Plant Glen Cove, N.Y 


Coble Address WAHCHANG NEW YOR 





WAH CHANG 


ie) ite) 7Nalel. 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Copper Consumption by Important Countries 


(American Bureau of Metal Statistics) 


Th's is a reporting of copper consumption during the first half of 1953 in some 
copper using countries. Data of consumption in 1952 are given for comparison. For 
U.S.A. copper deliveries are shown, and for Canada and United Kingdom, the figures 
are based on consumption in mill products. For other countries the accounting is by 
the conventional formula of production (if any) or deliveries plus imports, minus 





exports. Figures in short tons. 


Year 
1952 
U.S.A. (a) 
From primary 
From secondary 


Total U.S.A 


1,399,800 

46,000 
1,445,800 
Canada (b) 131,700 
Belgium (e) 67,000 
Denmark 2,500 
France 155,900 
Fed. Rep. of Germany 240,600 
Italy (f) 70,300 
Netherlands (e) 12,100 
Sweden 53,700 
Switzerland 26,900 
United Kingdom (c) 389,400 
India (c) 33,100 

Totals (f) 2,629,000 


i) Copper Institute 


(b) Dominion Bureau of Statistics 


Jan.-Mar 


Apr.-June Jan.-June 
1953 . 


1953 1953 


344,200 395 500 
31,600 32,400 
375,800 427,900 
31,300 26,100 57,400 
id) (d) (d) 

700 1,400 2,100 
45,500 27,700 73,200 
70,500 52,400 122,900 
25,200 20,200 45,400 
3,800 2,100 5,900 
10,500 5,800 16,300 
1,600 3,900 5,500 
74,800 51,900 126,700 
6,800 5,800 12,600 
(f) 646,500 625,200 ‘1,271,700 


739,700 
64,000 
~ 803,700 


(c) British Bureau of Non-Ferrous 


Metal Statistics. (d) Not available. (e) Shipments of Copper Institute members. (f) Revised 


U.S. August Mine Output of 
Lead Lowest in Five Years 

Mine production of recoverable lead 
in the U.S. in August declined slightly 
from the output in July of 26,444 to 
25,900 short tons and was the lowest 
monthly output in five years, according 
to the U.S. Bureau of Mines. The aver- 
age monthly output for the eight month 
period Jan.-August of this year was 
29,100 tons or 11% below the monthly 
average for 1952 

Mines in States East of the Missis- 
sippi River produced 600 tons of lead 
in August compared with 800 tons in 
July. There was no production from 
Southern Illinois and Kentucky where 
mines producing lead and zinc were 
closed by labor strikes. Mine output 
from the West Central States of Mis- 
souri, Oklahoma and Kansas declined 
6% to 10,600 tons owing largely to re- 
duced operations in the Tri-State re- 
gion because of the closure of the 
Eagle-Picher Company's Central mill 
by a strike beginning June 21. 

In the combined Western States pro- 
duction of recoverable lead increased 
2% to 14,700 tons in August. Washing- 
ton, Colorado, New Mexico, California, 
Nevada and Utah showed increases 
ranging from 7 to 37% while Montana, 
Idaho, and Arizona reported decreases 
of 6, 9 and 13%, respectively. The sub- 
stantially larger output from Utah re- 
flected the resumption of more normal 
production schedules following’ the 
partial curtailment of operations at the 
United States and Lark mines in July 
for summer vacations. In Colorado, the 
Eagle mine of the New Jersey Zinc 
Company was shut down on August 
31 because of a labor strike 

U.S. Bureau of Mine statistics on 
mine production of lead by region and 
state follow 


Monthly 
Average August 
Region and State 1952 1953 
States East of the Mississippi 
Rive: 
Southern Illinois & 
Kentucky 
Northern Illinois & 
Wisconsin 
New York, Tennessee 
Virginia 307 
~~ 603 
West Central States 
Arkansas 
Kansas 169 
Missouri 10,190 
Oklahoma 260 
10,610 
Western States 
Arizona 710 
California 
Colorado 
Idaho 
Montana 
Nevada 
New Mexico 
Oregon 
South Dakota 
Texas 5 
Utah 4,184 2,800 
Washington 979 967 
19,051 14,717 
Total United States 32,514 25,930 
Daily average 1,066 836 


Rem-Cru Titanium 
to Increase Output 


Rem-Cru Titanium, Inc. intends in- 
creasing its production of titanium at its 
Midland, Pa., plant to ten tons per day 
early in 1954 from the present three in- 
got tons, according to C. I. Bradford, 
vice-president and director of opera- 
tions. 

The company is a leading producer of 
titanium in finished form such as plate, 
sheet, strip, and bars. The company is 
owned jointly by the Remington Arms 
Co. and the Crucible Steel Co. of Amer- 
ica 
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LOOKING AHEAD IN THE MARKETS 








(A regular feature appearing once each month) 


INDUSTRY SPENDING for new plant and equipment in 
1954 should continue at a rate only about 8% lower than 
that in 1953, according to a preliminary survey made 
recently by the McGraw-Hill Department of Economics. 
Capital investment is, of course, an important prop to 
the metal-consuming industries. 


IF PLANS DON’T CHANGE, or change too drastically, 
it’s a strong point in support of those who foresee only 
a mild decline in business generally next year. But don't 
forget that if the Administration capitulates to all the 
special interest groups hurt by anti-inflationary moves, 
and if industry insists, as have auto workers, in produc- 
ing more goods than people will buy, we'll be in for 
trouble. 


COPPER’S PRICE DECLINE seems as long delayed as a 
Korean settlement, but it still seems in the cards. Al- 
though it looks as if Chile’s copper surplus will be stock- 
piled, and therefore removed as an immediate market 
factor, there'll still be the question of her 30,000 tons 
output per month. 


DOING WITHOUT CHILE has been no real problem, 
owing to imports from Africa and other sources. When 
Chile’s current production comes on the market once 


more, a surplus, in the U.S. at least, seems inevitable 


Some more world-weary 
copper, when the decline does come, may skid below 24 
All we feel certain of is that at 30c., copper is very 
high in price, compared with its competition 


observers feel the price of 


very 


LEAD, the old reliable, is flexing its muscles again, only 
tentatively, however. Renewed buying in London, which 
stiffened up the market there, has consumers in the U.S 
edgy about a price advance here. Producers are lying 
low for the present 


WITH ZINC IMPORTS DROPPING, and with business 
on the Continent picking up, zinc producers were feel- 
ing a little less desperate than they have for weeks 


ZINC CONSUMPTION, as well as that of other metals, 
has not declined markedly, but imports and living-off- 
Now 


users are buying practically on a current basis 


inventory have kept consumers supplied metal 


IT’S A PERFECT SET-UP, one can't 


some emergency that will boom consumption again and 


help but note, for 


Barring some 
such upset, however, metal markets seem to be ap- 
proaching a condition more nearly describable as “no 


start the whole frantic routine all over 


mal” than anything we have seen in over 20 years 
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Industrial consumption of metals in 1947 average, the 
October, as shown by preliminary esti- 
mates of the E&MJ index of production 
of important metal-using industries and the 1935-39 base, 
sales of consumer hard goods, rose two 


same as its revised 
figure for September, but down about 
two points from the August level. On 
the index was 232, 


about 95% of capacity. Automobile pro- 
duction was also up somewhat during 
October, though truck output was sharp- 


ly reduced later in the month in large 


points in October to 151% of the 1947 
average. In September, the revised index 
was 149 

The Federal Reserve Board's estimate 
of industrial production for October, 
based on data for a number of series 
included in its seasonally adjusted index 
of industrial production, is 124% of the 


down three points from the August fig- 
ure. This decrease the Federal Reserve 
attributes partly to “efforts to limit in- 
ventories.” In October, the increases in 
output of steel and the automobile in- 
dustry offset continued 
petroleum 

During October, steel mill operations 
were up slightly and were scheduled at 


reductions it 


E&MJ Metal and Mineral Markets ¢ Now. 5, 1953 


part as a result of model changeovers 

Production of non-durable goods is 
estimated in October by the Federal 
Reserve to be 194% of the 1935-39 aver- 
age. Durable manufactures was 307 and 
total manufactures was 245. The last 
named was two points above the Sep- 
tember level, and durable manufactures 
was 4 points higher 














LEAD 


ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 





ORES 
METALS 


SYAAID gS 


Pidljp Brothera Ine 


70 PINE STREET, New York 5, N. Y. 


Cables: PHIBRO, N. Y 








Little Germanium in Coal 


Research men of two leading firms in 
the search for germanium ii coal con- 
fessed last week that their analyses of 
hundreds of samples from widely sep- 
arated deposits showed no justification 
for going after the vital mineral in the 
fuel 

Eric Mitchel, vice president for opera- 
tions of Pennsylvania Coal and Coke 
Corp., whose firm is working with 
Eagle-Picher Co. on the project said, 
“But that doesn’t mean we will stop 
hunting 

“Meanwhile, recovery is best from 
fly-ash. We must change our optimism 
as far as coal is concerned.” Both Eagle- 
Picher and Pennsylvania Coal, which 
have analyzed samples without charge, 
henceforth will curtail the servi 

A. P. Thompson, director of research 
for Eagle-Picher, said in regard to the 
project, “Frankly, under present eco- 
nomic conditions and taking into con- 
sideration the many factors involved, 
even under the best conditions, coal does 
not appear a likely source of germa- 


nium.” 
a 


Suggest Aid For Victims 
Of Low-Tariff Measures 


The Commission on Foreign Economic 
Policy, at its session last Wednesday, 
heard two witr ses speak for lower 
tariffs and increased world trade and 
the idea of direct aid to US. victims of 
low-duty competition. The commission, 
formed at the President's request, is 
headed by Clarence B. Randall. 

Meyer Kestnbaum, chairman of the 
Committee for Economic Development, 
and Stanley H. Ruttenberg, CIO, called 
for lower tariffs and suggested special 
government assistance “to supplement 
state and local community efforts to at- 
tract new industries and provide alterna- 
tive employment to displaced workers,” 
and, in the case of Mr. Ruttenberg, a 
program of retraining and relocation of 
workers and financial assistance to en- 
able plants to improve efficiency and 
provide alternative employment to dis- 
placed workers 

O. R. Strackbein, chairman of the 
Committee of Industry, Agriculture and 
Labor on Import-Export Policy, told the 
commission that tariffs have already 
been reduced beyond the safety point 
for many industries. 

Mr. Kestnbaum was questioned sharp- 
ly by Sen. Eugene D. Millikin, (R. Colo.) 
on his plan for aid to communities dis- 
tressed by lower tariffs. “It is nice,” the 
Senator said, “to theorize about moving 
people into other kinds of industry and 
having Uncle Sam pick up the tab.” But, 
he noted, many workers are not willing 
to make the shift 

In response to a question by Sen. Mil- 
likin, Mr. Kestnbaum said that reduc- 
tion of tariffs should be made gradually 
where injury was likely to result. 

Boris Shishkin, research director of 
the AFL, read a statement from George 
Meany, president of the union, who said 
that some safeguards must be retained 
in lowering trade barriers, but “possible 
hardship is likely to be the exception.” 
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E&MjJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER =e Tae 7 oo LAL saa, = 
Domestic Export Straits 99% (a) siae . Delivered East 
Refinery Refinery New York New York Mow York S. Louls St. Louis 


29.700 28.750 82.250 81.250 13.300 . 10.000 
29.675 28.600 82.000 81.000 13.500 13.300 “ 10.000 
No Market 28.875 82.000 81.000 13.500 13.300 bh 10.000 
29.675 28.875 81.500 80.500 13.500 13.300 : 10.000 
Holiday 28.900 Holiday Holiday Holiday Holiday Holiday Holiday 
29.700 28.850 81.750 80.750 13.500 13.300 10.500 10.000 





\verages 29.688 28.808 81.900 80.900 3. 13.300 10.500 10,000 


(a) Nominal Quetation for tin content 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound 


Average prices for calendar week ended Oct. 31 are: Domestic copper f.o.b. refinery, 29.665c.; export copper, f.o.b. refinery, 
28.829c.; Straits tin, 81.500c.; New York lead, 13.500c.; St. Louis lead, 13.300c Prime Western zinc delivered 10.500« East 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


appraisal of the Our export quotation for copper reflects prices a he o on ‘rime Western basis. Premiums 
sed on sales report obtaining in the open market and is based on sales ybtaining over Prime Western sinc in the East St 
They represent in the foreign market reduced to the f.o.b. refiner Louls market on the fi ywing grades, in cents per 

for the product equivalent, Atlantic seaboard. On f.a.s. transactions und Selected 0.10 Brass Special, 0.25 In 
ash, New York or we deduct 0.075 for lighterage, et to arrive at termediate 0.5 High Grade zinc sold on contract 
».b. refinery quotatior red to the umers' plant, commands « 


ents per pound the 
the East St 


] ; t ‘ r ar . " ' Quotations for copper are for ordinary form { premium of ) er pound over 
eac and zin stations e Ddasex on 

ont. for both prompt , eet , ri tis wirebars and ingot bars. The premiums « rere Louls basis for Prime Western; on Special High 
| pot! roms ar sture deliveries : 


shapes effective mh most instances on eries Grade the prem n or differential is 1.50 per 
quotations are for prompt delivery only : 


beginning Jan. 1, 1951, are: Standard ingots 0.12 pound, effective Jan. 1, 1951 
In the trade, domestic copper prices are quoted per pound; slabs, 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade 
on a delivered basis; that is. delivered at consum up. depending on weight and dimensions; billets and are based on sales of domestica refined metal 
r's ants. As deliv charges vary with the desti 1.35¢. and uy depending on dimensions and qua 1 to domesti nsumMers The differential on 
n, the figures shown e are net prices at ity. Discount on cathodes 0.125¢c. to 0.15 per sles in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound York for New England add 7 points to the New 
New England averag 0 per pound above Quotations for zin refle es of the Prime York basis. Corroding grade commands a premium 

refiner basis Western grade as well as sales of other grades rver mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver Gold y New b er quotation re oreign silver, the quotat 
“Checks” New York London London — “~ ' - for ae —— ne@atic si ~ J if euct ws 


rk a 


280.9375 85.250 74.000d. 248s. sliver-bearing meterieis, in cents and __, The Treasury's purchase price of newly 
281.0000 85.250 74.000d 248s aohennstinnd . : , aa aan con” Se a 

— Not Quoted ae baste # actual sa ber sliver 099 Sas m Ju L E he under an 8 
281.1250 85.250 74.000d 248s eaten , am Shane Gantt ae meatal geo stay Ba Pea 
Holiday Holiday 74.000d. 248s | a - - oe a — — r o. - . 2 4, ne. 


281.1875 85.250 74,000d 248s > ee, thie sedaction belas { ounce, basis 1000 fine 


es ince to such 45 ' w carrying Sterling quotations, in cents, represent 


Averages 281.063 85.250 =e LS lelivering ketis sddition t the demand market in the forenoos 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Yoar Net Change 
Week Week Ago Ago Year Ago 


Steel Rate (% of capacity in operation) ae 92.9 (a) 94.6 95.2 105.9 13.0 
Steel Ingot Production, thousands of tons...... , 2,094 (a) 2,132 2,146 2,200 106 
Automobile Production (cars and trucks)......... 145,954 (a) 149,794 142,824 155.037 9,083 
Electric Power Output (millions kwh.) a 8,306 26. 8.354 7,696 +610 
Engr’g Const. Awards, 4-week daily av., in thousands (c $44,560 45. 46,725 $46,346 $1,786 


Federa! Reserve Index of Industrial Production. . (d) 232 Oct 232 230 +2 
E&MJ Index of Nonferrous Metal Prices (b)...... 179.15 Oct , 181.10 173.85 +- 5.30 
All Commodities, Bureau of Labor Statistics (e) (d) 110.6 Oct 111.0 111.1 —JZ 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 








Lead Average (Monterrey) United States Gold Price London Standard Tin 
Standard tin (bid) on the London Met- 


The net price realized by the Ameri- The e d by the United State: 
peine pee hy Ge United Sistas al Exchange, first session, per long ton: 


can Smelting & Refining Co. on all of Treasury for gold purchased by the 
its sales of Mexican pig lead, including mints continued at $35 per troy ounce of aon oa 
metal sold for consumption in Mexico, fine gold, less % of 1 percent. 29 £630 £612 


. - ome : ' - © m4 Actual payment by the United States Treas- ’ £ 622 cannt 
during the we ~ k ended Oct 24, 1953 ury for gold in imported and domestic ore or ‘ ‘ 615 ; Ho , 
was 10.80c. (US) per lIb., f.0.b. refinery, concentrate is at 99.75 percent of the price - ais o~ 
M M quoted by the Treasury. which at present is £Si5 <O% 
Monterrey, Vex equal to $34.9125 per ounce Vv £615 603 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices ubtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES 

Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


F.o.b. cars. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent FesOs, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiOz, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiOv, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


60% plus ..... 
Pellets, 60% 


10 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $57.50; Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaFo2, calcite 
and silica variable; Fe2O; .14%, $50 per 
short ton, in bulk, f.0.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; $4% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%c. 


Amorphus, natural, for foundry fac- 
ings, ete., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.i.f. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA -— Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 
...  .70to $1.60 
. $1.10 to $1.60 
$1.60 to $2.00 
$1.80 to $2.30 
. $2.00 to $2.60 
$2.60 to $3.00 
secccccce Garde 00 94.00 
ae ns A . $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb., f.o.b. mill (do- 


mestic), total rare earth and thorium 
oxide: 55%, 16%c.; 64%, 18%c.; 65%, 19¢. 


OCHER—Per ton, f.o.b. Georgia mines, 
$30 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50G 
$25.50. 


PHOSPHATE Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent KO; 
manure salt, 21c., basis 22 percent KO. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50G 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%c.; 88-10-2 (No. 215) 34c. 
Yellow, 20%c. and upward. 
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Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 
Yellow Brass 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% 44.47 45.01 4441 
Red brass 85% 45.44 45.95 45.38 
Com’'l bronze 46.95 47.49 46.89 
Gilding metal 47.93 47.87 
(a) Free cutting 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots, f.o.b. 
mills 35.98c. 


LEAD SHEETS — Per Ib., full rolled, 
140 sq. ft. 184c. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 82ic. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.: 18 percent 58.80c.; wire 
and rods, 10 percent, 58.80c 


PHOSPHOR BRONZE -— Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
20ic.; plates 194@20}c., depending on 
size 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 14%4c. 


Refractories 
CHROME BRICK — Per ton f.0.b. ship- 


ping point: 
burned, $80. 
FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109. 

SILICA BRICK — Per M., Pennsylvania, 
$99.30; Alabama, $99.30; Illinois, $109.70 


Chemically bonded $86; 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 214c.; No. 12 alloy, 20c.; 
No. 13 alloy, max. .30 copper, 23c. 

Deoxidizing grade: No. 1, 2lc.; No. 2, 
194c.; No. 3, 184ec.; No. 4, 1744c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 24c.; No. 2 
heavy copper, 2244c.; Light copper, 
2lc., refinery brass, 19c. 


U.S. Lead Imports in August 
Above 1953 Monthly Average 


Total imports of crude and refined 
lead into the U.S. in August were 63,310 
short tons, 17% greater than the month- 
ly average for the 8 months Jan.-Aug 
of this yea: 

In.ports of refined pigs and bars of 
38,061 tons for August increased from 
the low July level but were still down 
slightly from the 39,999 tons monthly 
average for 1953 and about 10% kelow 
the 1952 monthly average 

The import increase was in ore and 
matte — 25,191 tons were imported in 
August, double the monthly 
average for the year (13,966 tons). There 
has been a rise for a number of months 
in May, ore and matte imports were 
10,460 tons, in June 14,683, in July 17,330 
The August ore and matte imports are 
about three times the monthly average 
for 1952 


almost 


Imports of ore and matte in August 
increased from all main sources (Can- 


ada, Bolivia, Peru, Australia and the 


Union of South Africa) compared with 
the eight-month average 

Lead import figures for the U.S., in 
short tons, for August 1953, and the 
eight-month period Jan.-Aug. 1953, as 
reported by the American Bureau of 
Metal Statistics from U.S. Census Bu- 
reau data, follow: 


Aug Jan.-Aug 
1953 1953 
Ore, matte, etc. (content) 

Canada 6.604 25,624a 
Mexico 136 2,563a 
Guatemala 503 4,550 
Honduras 168 724 
Bolivia 4,124 13,629 
Chile 112 2,064a 
Peru 5.154 23,261 
Union of South Africa 4,674 23,820 
Philippines 260 2,095 
Australia 3,356 10,391 
French Morocco 2,672 
Other countries 331 


Total 25.191 111,724 


Base bullion (content) 
Guatemala 
Other countries 


Total 


Pigs and bars 

Canada : 

Mexico 5.255 33,832 
Bolivia 220 
Peru 39,981 
Belgium 908 
Denmark y 053 
France 220 
Germany (West) 3,813 
Netherlands 678 
United Kingdom 2 997 
Yugoslavia 37,833 
Australia 51,663 
Algeria 5,953 
French Morocco 3,304 
Southern Rhodesia 448 
Korea 110 
Other countries 130 


Total 306i «= 319.996 


TOTAL IMPORTS 
Ore, base bullion, refined 63,310 432 583a 
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Tri-State Concentrates 
Joplin, Oct. 20, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $$56.00 
Flotation, 60% zinc ; $56.00 


Galena 


Coarse and flotation, 80 lead $166.50 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 224@23 
Heavy copper & wire, mixed 204@21 
Light copper . 18@18) 
No. 1 composition 161@164 
Composition turnings 154@16 
Cocks and faucets... 13)@14 
Light brass . bastane 10@104 
Yellow brass turnings, mia 94@10 
Heavy yellow brass, mixed. 11@114 
Auto radiators, unsweated 114@12 
Brass pipe, cut 14@15 
Rod brass turnings, No. 1. 12@124 
Rod ends, brass 14@144 
New soft brass clips 164@17 
Cast aluminum, mixed 8i@9 
Aluminum crankcases BBs 
Aluminum clips, new soft 12@12)4 
Sheet aluminum, old clean 884 
Aluminum turnings, clean @54 
Zinc die cast, mixed... ; o4 
Zinc die cast, new a4) 
Old zine , 34@4 
New zinc clps 
Soft or hard lead. 
Battery plates 
Babbitt mixed . 
Linotype or stereotype 
Electrotype . 

Solder joints close cut. 
Block tin pipe 

No. 1 pewter 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 


5@54 
940010 

554 
11@12 
12@123 
10ia@ il 
15@154 
6567 
4245 
37@3 
26028 
30@32 
70@75 
70@75 





ORE & METAL TRADER 
Old established firm desires services of experienced 
executive for expanding Metals 4 Ores Dept. Bock 
ground in Manganese, Chrome and tron Ores pre 
ferred. State full experience specifying materials 
handied, connections with producers, consumers, 
etc. Replies held strictly confidential 
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200 miles per hour 
at your convenience 


in your own ottce 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport 
without concern for public transit schedules 
routes, connections, reservations, or cancel 
lations and be home for dinner 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili 
ties. Write today to 


REMMERT-WERNER, Inc. 
Lambert Field . St. Louis 21, Mo 
EXECUTIVE AIRCRAFT 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder + Metal Powders 
Selenium + Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR*™ ~ HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “ceccr® 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANACONDA 


from mine to consumer 


VV TY 133 BOY 


25 Broadway, New York 4,.N. Y. > Subsidiary of Anaconda Copper Mining Company 


REG. U.S. PAT. OFF. 
¥t : cr 
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